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ENGLISH VERSION

Instructions : (1) Give answer of all questions on basis of internal

options.

(2) The right side figures indicate marks.

Explain the interrelationship between average cost and 14
marginal cost by diagram.

OR

Explain Average Revenue and Marginal Revenue in 14
monopolistic competition with the help of diagram.

Explain the equilibrium of a firm under perfect competition 14
in short and long run.

OR
Explain the concept of perfect competition. Discuss its 14
characteristics.
When price discrimination is possible and profitable ? 14
Explain.

OR
Explain the equilibrium of the firm in monopoly. 14

Explain price determination and equilibrium in monopolistic 14
competition in short run.

OR
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4  Explain the concept of monopolistic competition.

Explain the characteristics of it.

5  Write short notes : (any two)
(1) Product Differentiation
(2) The evils of monopoly

(3) Fixed cost and variable cost

14

14

(4) Perfect competition and Imperfect competition.
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